GODFREY FIRE PROTECTION DISTRICT

MINUTES OF BOARD OF TRUSTEES 
OF THE GODFREY FIRE PROTECTION DISTRICT

PAID FIREFIGHTERS’ PENSION FUND
On June 9, 2015, the regular meeting of the Board of Trustees of the Godfrey Fire Protection District Paid Firefighters’ Pension Fund was held at Fire Station No. 2, 1712 West Delmar, Godfrey, Illinois at 6:30 p.m. pursuant to the regular meeting schedule of the Board.
Attending the meeting were Fund Trustees Wills, Fowler, and Ford.  Trustees Cranmer and O’Neal were not in attendance.  Mr. Michael Stuart of MB Wealth Management and legal counsel for the District were also present.
In the absence of Ms. O’Neal, Mr. Wills chaired the meeting.

The Chair announced that the first order of business was the tallying of votes for the position of fund trustees representing the active and retired participant membership.  Mr. Wills, as secretary, advised that the active membership and the retired membership had received ballots which have been returned.  Thereafter, the ballots, which were in individual sealed envelopes were opened and the vote announced.  
For the retired participant, Jim Fowler received 8 votes.  There were no other individuals receiving a vote for the retired member position on the Board.  Mr. Fowler was declared elected for a three year term as a trustee of the Fund.
The ballots for election of trustees from the active membership were then opened and tallied with the following results:  

Eric Cranmer - 14


Thomas Wills - 16


Chris Dennison – 1


Doug Dankenbring – 1

The Chair declared that Mr. Cranmer and Mr. Wills were elected to the Board for a three year term as trustees of the Fund.  


The Chair next called for the election of the President and Secretary of the Board of Trustees.  Based on the absence of Mr. Cranmer and Ms. O’Neal, by consensus, the election of officers was tabled.

The meeting next turned to public comments.  There were no public comments.

The Chair next called for presentation of the minutes of the meeting of the Board of Trustees held on March 10, 2015 and upon motion of Mr. Ford, seconded by Mr. Fowler, and unanimously approved, the minutes were approved as presented.


The Chair next called for the Treasurer’s Report.  Mr. Ford presented the report which had been compiled by Hughes & Associates for the quarter ending April 30, 2015 and which reflected total assets at market value of $6,515,621.77.  The Treasurer’s report also contained the Balance Sheet as of April 30, 2015; the Profit and Loss Statement for the period February through April 2015; the Warrant Report dated June 9, 2015; and the Check Detail Report for the period February through April 2015.  After reviewing the report, upon motion of Mr. Fowler, seconded by Mr. Ford, and unanimously approved, the Treasurer’s Report was accepted as presented.  


The meeting next turned to approval of expenses and disbursements of the Fund since its last meeting and upon motion of Mr. Ford, seconded by Mr. Fowler, and unanimously approved, the expenses and disbursements of the Fund as reflected in the Treasurer’s report and the report of MB Wealth Management were approved as presented.  


The meeting next turned to the Investment Manager’s Report.   Mr. Stuart was recognized by the Chair.  Mr. Stuart presented the Performance Report for the Fund as of March 31, 2015.  He began his report by a review of the Economic Outlook for April 2015 which had been prepared by MB Wealth Management and included a review of information regarding gross domestic product, consumer prices and wage inflation, labor markets, and housing market performance. Additional information was reviewed and discussed with the Board from the report.  Mr. Stuart next reviewed with the Board the Portfolio Composition, Performance Summary, and Account Activity Summary contained in the report.  He noted that for the latest quarter, the performance of the Fund stood at 1.96% compared to the blended index benchmark of 1.69%.  Returns for the fiscal year to date, latest one year, latest three years, and latest five years for the total Fund, the equity portion of the Fund, the fixed income portion of the Fund, the alternative strategies portion of the Fund, and the cash and equivalents of the Fund were reviewed.  The account activity of the Fund was reviewed including receipts and disbursements as well as investment income.  The equity composition of the Fund was reviewed by categories of investment along with the fixed income asset allocation.  Mr. Stuart noted that the Fund has sustained a growth in the range of $2 million since it has been under management with MB Financial.  There followed a general discussion of equity market conditions and the performance of the Larger Cap Strategy investment program which the Fund currently participates in through MB Financial.  Thereafter, the Board thanked Mr. Stuart for his report.  

The meeting next turned to items of correspondence.  Mr. Wills noted that correspondence had been received from the former spouse of a current retiree and the attorney was requested to respond to that correspondence.  The participant is presently on a disability pension which is, to the Fund’s understanding, not subject to allocation to a former spouse.  The Secretary also advised that a brochure for a training seminar in October had been received.  This was circulated and it was indicated that Mr. Wills, Mr. Fowler, and Mr. Cranmer would plan to attend the meeting.  


Turning to administrative matters, there were no membership applications to process.  The Secretary advised that a request had been made John Farmer for a change of beneficiary and upon motion of Mr. Fowler, seconded by Mr. Ford, and unanimously approved, the request was approved.  The Chair noted there were no disability benefit matters or Fund transfers to be considered and there were no benefit requests for consideration by the Board.  

The Chair next took up approval of the Treasurer’s bonding and Mr. Ford noted that he is bonded in his position through the District’s insurance coverage which includes position bonding for the Pension Fund.  Based upon the foregoing, the Treasurer’s bonding was approved.


The meeting next turned to a review of the Investment Policy of the Fund.  Mr. Stuart indicated that MB Financial will likely be submitting some suggested changes to the policy prior to the Board’s September meeting and he indicated that the suggested changes would be circulated by email to the Board prior to that meeting.  In the interim, the Investment Policy will remain in effect as presently stated.


There being no further, or other, business to come before the meeting, upon motion duly made, seconded and unanimously approved, the meeting was adjourned.

_______________________________

Thomas Wills, Secretary of the Board of Trustees
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