GODFREY FIRE PROTECTION DISTRICT

MINUTES OF BOARD OF TRUSTEES 
OF THE GODFREY FIRE PROTECTION DISTRICT

PAID FIREFIGHTERS’ PENSION FUND
On March 8, 2016, the regular meeting of the Board of Trustees of the Godfrey Fire Protection District Paid Firefighters’ Pension Fund was held at Fire Station No. 2, 1712 West Delmar, Godfrey, Illinois at 6:30 p.m. pursuant to the regular meeting schedule of the Board.
Present for the meeting were Fund Trustees Ford, Wills, and Cranmer.  Mr. Fowler and Mr. Hand were unable to attend the meeting.  Also present were Mr. Michael Stuart of MB Financial and legal counsel for the Fire Protection District.

The Chair first called for public comments.  There were no public comments.


The minutes of the meeting held on December 8, 2015 were presented, and motion of Mr. Ford, seconded by Mr. Cranmer, and unanimously approved, the minutes were approved as presented.


The Treasurer next presented the Financial Statements of the Fund as prepared by Hughes, Cameron & Company, LLC for the quarter ending January 31, 2016.  The report reflected fund assets at that date of $6,345,845.32.  The report also included the Fund Balance Sheet as of January 31, 2016 reflecting all the assets of the Fund at that date; the Profit & Loss Statement for the period November 2015 through January 2016 reflecting the income of the funds and the expenses of the Fund including distributions of benefits to Fund participants; and the Check Detail Report for the period November 2015 through January 2016.  After reviewing the reports, upon motion of Mr. Cranmer, seconded by Mr. Ford, and unanimously approved, the Treasurer’s Report was accepted as presented.  


The meeting next turned to approval of Fund expenses and disbursements.  Upon motion of Mr. Cranmer, seconded by Mr. Ford, and unanimously approved, the Fund expenses and disbursements as reflected in the Treasurer’s Report were approved as presented.      


The Chair next called upon Mr. Stuart to present the Investment Manager’s Report.  Mr. Stuart distributed to the Board the Performance Report as of December 31, 2015 issued by MB Financial Bank.  He reviewed the report with the Board including portfolio composition, performance summary, and account activity summary.  He discussed with the Board the adjustment of the equity holdings of the Fund which have been or will be made based upon the performance of certain of the individual stocks held by the Fund.  He also reviewed time weighted returns for selected fiscal periods for which reflected the performance of individual holdings of equities and other assets held by the Fund.  Mr. Stuart indicated that his firm remains “cautiously optimistic” regarding the performance of the Fund going forward.  Following further discussion, the Chair thanked Mr. Stuart for his report.  


The Secretary reported there no correspondence to report.


Turning to administrative matters, it was reported that there were no administrative matters to be addressed other than the suggestion of the attorney that a commercial bond be obtained for the Treasurer which would include faithful performance in order to meet Illinois Department of Insurance requirements.  After discussion, the attorney was requested to proceed with the District’s insurance agency, Steck Cooper, to facilitate the application for such a bond.  

It was noted that there were no elections or appointments of Fund Trustees required in the current year.  


Mr. Cranmer raised a question regarding reimbursement of the District for time which Pension Fund members spend in training.  The attorney indicated he would review this.  

There being no further, or other, business to come before the meeting, upon motion duly made, seconded and unanimously approved, the meeting was adjourned.

_______________________________

Thomas Wills, Secretary of the Board of Trustees
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